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. Snbltr UtilttH derurittes
| 111 Sroa&utay, N.

Indiana Service Co.
1st 5%, duo 1950

Indiana Service Co.
Adj. 6%, due 2020

Phone* Hector 0980-5. 0733-7. 6022-3
Private Phones to Philadelphia & Boston

8.55% Yield
Maturity October I, 1922

Bond Sccured 8' ] Gold Notes

The Arkansas Valley
Ry., Lt. & Pwr. Co.

-»a long Rucrps.sftil and nrowtn*
service company whose il.17 miles of
electric distribution end transmission
llnea serve 10,5(H) customers In rap¬
idly developing Industrial, agricultural
and minliiK districts In five Important
counties of Colorado.

Denominations $100. $500 and $1,000

Ask for Descriptive Circular NH-G3

fLMByllesby& CaIncorporate J
III Broadway New Vbrk

Chlci{* . Pravidtnci SmIm

American Woolen's Great Assets
Republic Steel

American Sumatra
Position of Equipment Stocks
discusscd in currcnt issue of

ocuriiles
jugjg&stfcms

Free on renuut
.ftsfc Air H-fi,

R7CIfrlEGARGE C & Co.
li Fine strret, New Y jrlc

FOR SALE
100 Shares

Belmont Hotel PfdL
With Commoi\Ronua
(B. m iiATF.s c orp.)

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

Special Article on

CHESAPEAKE & OHIO
'Shonnard. Mills £Ca
Jicmbcrs M.)( Stock &chanqe

120 Broadway, N.Y

Bankers
Trust Co.

CLINTON GILBERT
2 W.tl Street, N. Y T<sl. 4848 Rector

-w..kiy E.W.Wagner & Co.
Financial'
Rmoitw''

Sent upon
reqy*t

v. r sintk r.,.h.inj.
y. F. (btkm Exchttng*

Hunrd of Trad*

33 Nsw St., New York

Odd Lots
riin Dept. 17

(SjSHOLM & (HAPMAN
llemhe rt .Veto Yorfc istoii-, L'xthanpi
71 Broadway, New York City.

Mark A. >nbli> Theodore f'orwln

NOBLE & C03WIN
25 Rroail St.. »w Vork

BANK, TRUST, INSURANCE
AND INDUSTRIAL STOCKS

BOUGHT AMI SOLI».
Iclephone 1111 Uroa-i.

All Foreign Government
Checks Bonds.Currencies
R. A. SOICH & CO.

10 Wall Street New York
Tel. Hector .'.2*9 02. 4OSS. 47:10.

Current |Muo of our

"Financial Foracast"
Bent without obligation.

MSV/o-.fe Co.
fttTA BLtMHBt i iofi

WVfbei tonieV j»l- '* I of *f/
41 BK.CWT} MT. \T.3VVOKK.

PhoM'Bruttd. 2^

T.'f Equitable ,

Trust company]
OP NEW YORK
37 WALL STREET

Pankinf, Tfkfti {-? ]n\,tHr\entt
UUtVttahi \'4hia

BROKER'S OFFICE fwith rnhle nnnretlmn
2000 B'WAY. COR. ST.

600 to 1200 -q. ft.
SCHOONMAKER & JACOD 1

I *01 Hronihv* J,

Report* Slight Drop From 1910

Figures in 1920.Gross
Earnings Also Less.

Although the gross earnings of the

Submarine Moat Corporation declined
more than GO per cent, in 1920 compared
with those of 1919 the drop in cost*

was even greater and consequently iUs

profits from operations during Inst year

were only slightly below those of the
preceding year. Interest and discounts
received in 1020, however, were well
above those of 1919, and therefore its
gross Income how- I a very slzeabk- in-
crease. Its net income before dividends
and taxes amounted to $1,865,995 in
1920, ag 'inst $2,063,561 in 191'J. The com¬

pany's 1920 net income was equivalent
to $2.-13 a share on its no par value!
capital stock, against $2.69 In 1919.
Some striking changes In the 1920

report compared with that of 1919 are

shown in the following table:
II1.0. 1919.

Oro's earnings $3P,17!>,7!>t $03.DIM #24
Costs S0,1":UV.4 88,r>S1 .(*'.>4

Profits n,n-jn.j tn r..::t
K:;pcnnes 1,188,*10 1,024,667
Intercut, discount and
other income 3,27(1,7(11 712,231

Depreciation, Inventory,
niljnstment, &c 8.021.11S 1,"8ii,S27

.Net Income 1.883,995 2,0<>3,0tll
.Subjert to Federal taxes.

During 1920 lite company completed
Its contract with the United States
providing for the delivery of 118 steel
cargo boats of 5,350 tons deadweight
carrying capacity. All of these vessels
were accepted by the Shipping Board.
Work on thirty-two (similar vessels, the
report points out, which wire being built
for the company's own account, was

carried on in an economical manner and
thirty-one of them have been launched
and equipped. No new submarine boats
havo been ordered by the United States
and the several inclines that tho com¬
pany received durin r ihe last year from
foreign countries ha\e not developed so
far into orders.

PENNSY'S $100,000,000
ISSUE IS APPROVED

Holders Favor Expenditures;
/. C. C. Authorized Bonds.

Philadelphia, March 8..Stockhold¬
ers of the Pennsylvania Railroad Com¬
pany in annual meeting hero to-day
approved, subject to a formal stock
vote, tho resolution authorizing the cor-
poration to increase its Indebtedness
$100,000,000 for such expenditures? as
the directors deem necessary.

All leases of subsidiary lines, pre-
sented to the meeting -were approved.
subject to a»stpek vote, and the annual
meeting was changed from March to
April.
A resolution to restrict further the

issuing of passes was referred to the
incoming board of directors.

Washington, March S..The Fenn-
sylvanla Railroad Company was author¬
ize!! to-day by the Interstate Commerce
Commission to Issue $60,000,000 of 15-
yi ar 6% per cent, gold bonds, part of
which will be used to purchase the
capital stock of the Fort Wayne and
Panhandle companies. The bonds will
be secured by a like amount of 6
per cent, mortgage bondH, maturing in
1970.

BARNSDALL EARNINGS GAIN.
K4.."4 n Share Reported for 1!»!40,
Compared With .^.*11 til 1011).
Tlio Bnrnsdaii Corporation and sub-

sidlary companies report for the year
ended December 31 net earnings. after
depreciation, depletion and taxes, of
$2,542,380, equivalent to IS per cent., or
S4.r.4 a sliar'- on the outstanding com-
mon stock, as against $1,406,967, equiv-
alerit to 31 per cent., or $2.70 a share. In
the preceding year. After payment of
dividends 167,386 was carried to sui -

plus, bringing the total surplus to
$0,122,48:..
Income account for the year shows

gross earnincs $7,105,715, as against
$4,064,814 In 1919. and operatine ex¬
penses $2,970,079, compared with $1,782,-
112. In the depreciation account $1,506.-
:;63 was charged off, against $1,185,900
last year.
The consolidated balance sheet as of

January 1 showed current assets of
$1,855,305, of whlcij $2,638,300 wm cash,
$708,760 Liberty bonds at market prices
and $727,071 bills receivable. Oil In-
ventoiies at market prices were carried
at $347,313. Current liabilities were
$2,082,998. Total assets amounted to
$31,705,483.

N. E. RAIL CONFERENCE MEETS.
Commit (re to Cormuln t e Finn of

Action In .Vimril.

Costok, .March 8..Public utility com¬
missioners, railroad officials arid citi¬
zen's committees from the New Kngland
States met to-day in the State Houbo
behind closed doors to consider the con¬
dition of the railroads In tills section,
which recently announced the necessity
of a 10 per cent, increase of their freight
and passenger rates.

Kxecutlvcs of the roads explained to
he conference the railroad situation as
th»y ba«" presented It to the \'r\^-Kng¬land (. crnors several days ngn when
they predicted receiverships if rates were
not increased.

At the close of to-day's meeting an
executive conimltteo was named to form¬
ulate a plan of action. George it. Nut¬
ter, chairman of the Boston Chamber oC
Commerce, was elected Its chairman. The
committe \oted to hold Its sessions In
secret. Public lie Tings, It was said,
might he held "after the committee's
executive sessions.

CONSOLIDATED EXCHANGE.
Allied chemical, Mexican Petroleum

and Crucible Ht- e! Jed the active Indus¬
trials III sharp rallies during th« last
hour o' yesterday's Cons lidated stock
Kxchanec trading. an advance of .T1,, In
the former !>eln« the fef>ture movement
of th;it dealing. The improved tone at
the end was traceable m.ilnly to the bo-
llef in many qur.rterr that tile German
tangle was still likely to be settled satis¬
factorily. Sugars and marines were!
hardest hit In the early liquidation,
United Fruit failing 3 Vf to 98*, and
American Sugar Refining to 98*4.

Crucible St'el advanced 2'i to 92-^,1
Ba'dwln Locomotive to > !>'i, Mexican
r^troleum 1:i; to 1 j 6 H. c< nerai Asphalt
IS to r»r>'i, Tnt'.rnatlonal Paper 1 to;
56 '»4. Studebaker 1 to f»0¦'?,, ("handler
Motors I'-li to 71"i. Reading 1'4 to 74,i
and Bethlehem Kte n to 57, while
Cnlted Stat- M -'feel moved down to si
<"ar and foundry 1'4 to 122*4, Pan-
American to 73 'j and Houston to

I'unta .Mlegre was down 1 "4 at the
minimum to 4 7. American Can 1 to 28'i,
American AVoo'en 1 to fl3 a,, Marine
preferred 1 to 50 V*. American Sumatra
1 % to 84". Chile Copper 1 to 10. I'ta'l
1 ij, to 49. St. Paul 1 to 26W. I'nlon
f'-'dflc 1'... to 19' 1. Great Northern
prf 'erred I ¦> "1«, Reading first pre¬
ferred 2 to ."9'». and NortVetn Part It
'4 .10 79%.

riiWM I t \ Mt "II, MARKET.
Oil. Citt l'f»., March s -Credit al-

ances, $3. Huns. 01,281 barrels; aver¬
age, 50,132. Shipments, 87,535 ; aver¬
age, <16,844.

Executor Trustee
Chartered 1822

Ike Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Braucli Office, 475 Fifth Avenue
At Forty-first Street

New York

London

Administrator
Foreign Exchange

Paris

Guardian
Momber Federal Eeservo System and New York Clearing House

CAPITAL
$20,214,780

RESERVE FUND
$20,721,323

TOTAL ASSETS
$546,376,061

THE ROYAL BANK
OF CANADA

FOREIGN BRANCHES

Cuba, Porto Rico, Dominican Republic, Haiti,
British West Indies, French West Indies, Argen¬
tina, Brazil, Uruguay, Venezuela, Colombia,
British Guiana, British Honduras, Costa Rica.

London Paris Barcelona

619 branches in Canada and Newfoundland

New York Agency.68 William Streef

Correspondents in All Countries.
Exchange in All Currencies Bought and Sold.

Collection* Effected Throughout the World.

UNMARKETED GRAIN
REACHES A RECORD

Almost Half of l\ S. Banner
Corn Crop Was on Farms

on March 1.

Washington, March 8..Larger stocks
of grain were held on farms March 1

tills year than on that date In any other
y> iir in history. Wheat was the only
exception, the holdings in 1516, the year
after the only billion bushel crop, having
exeeedod this year's holdings by 37,00c,-
000 bushels.
Almost half the country's record corn

crop of last year remained on farms
March 1, more than a quarter of tho
wheat crop, and aftnost half of the
large crop of oati<, the Department of
Agriculture announced to-day.
Large croon last year and decreased

grain prices were la re ly responsible
for the heavier hold:i»'s of farmers
Holdings of com were more than 500,-
000,000 bushels larger than a year ugo,
while wheat holdings wpre about 43,-
000,000 bushels more.

Iowa, premier corn State, had 100,-
000,000 bush ls more corn oh Its farms
t' ;in on March 1, 1920, Illinois 40,000,000
bushels and Nebraska S7.000,00o bush, Is.

Kansas's farm holdings of wheat were

largest, being about 5,000,000 bushels
r.nrc than a year a,to ; Nebraska's sec¬

ond, more than 8,000,000 bushels larger
than last y ir, and North Dakota third,
about 14,00),000 bushels greater than
last year.
Wheat held on farms totalled shout

207.591.000 bushels, or 26.4 per cent, of

the 1 920 crop, compared with 164.624.000
bushels, or 17.6 per cent, of the 1919
crop held a year ago.

Corn held was about 1,572,307.000
bushels, or 48 6 per cent, of the 1920
crop, compared with 1,070,677,000
bushels, or 37.S per cent, in 1919. About
87 p»r c>nt., or 2,811,266,000 bushels,
of the 1920 crop Is merchantable, com¬

pared with K7 per cent., or 2.486,296,000
bushels, of the 1919 crop.
Gate held wer.i about 6S9.566.0ffl

bushels, or 45.2 per cent, of the 1020
crop, compared with 418.9S3.000 bushels,
or 34 per cent., in 1919.

Barley held on farms was about
69,836.000 bushels, or 34.6 per ccnt. of
the 1920 cri'i>. compared with 3ft,818,000
bushel*, or 22.8 per cent.. In 1919.

Stocks of wheat on farms by prin¬
cipal producing States follow:

nushels.
T'llnoli s.pit.ooo
Win ).*.>.« 10,191 noo
MI*«our! 7.W3.000
North Dakota 17,7M.O<iO
Hoiith r>al<ot* 7.3S9.000
N»bra»1 « 1B.9Sl.000
1 'klahorca ............... lO.tVSlVOOO
Kft'isn* 41,117,000

Stocks of corn by principal producing
States:
. Jin i

,i-a ..

Illtnol*
Minnaiota
In-.' .i

Mlff'Oiirt
N«brs*U*

Itushol*.
74,BflO.000
!>."» 477 "i

»1 ....01.01*1
Il <"il.00

.an." ii ."

r into

'i< eo.ttso.ooo

WAR ISSUES CUT Sj5.410.713.
Outstanding war Issu i of the 1'nlted

State* were reduced $6".416.718 during
February, the largest reduction of any
month In the current flwal year, which
began on July l. The reduction* In war
Inslie* have crossed the $2,000,000,000
mark to $2.000.994.195. Of »55.416.713
retired In February, f5ft2l#,1W wer«

Victory*. The Treasury If concentrating
Its purchase* of securities on Victory*
because of the early maturity of thnt
Issue.

Total reductions In Ubertya and Vic¬
tor)'* arc shown in the following table:

Outstanding Anwitrt
Ijoiin. I'. ]j, 28. retired.

flrnl 81,9V?,'tyP 70O |»T,12*.k"iO
..ml 8/123.3.14.7.10 i- ;O.UV|

THrd .1 <11",.747."00 "8.1*-0
'.'mirth fl..16t 7S-..T .0 fl0S,7pn,85o
Victory 4,110,7*7,70.1 nr. >,41 ..10*

IIP m ,J»\t nor. $2.000,994,MS
\v'%tt\Kii sai k.n

Tin' Warner sugar Company reports
for 192ft gr<v« fciles of $ 113.049,828 In
contract to I52.13S.591 In 1919. Its net
.".amines after t»xe* hut befor-t reserves

aurieiated ll.4S7.689 )n l»2o, against
81.910.054 In 1919. For reserves $627.32?
wa» s^t nutdc In 1920. Hcalnst $551,912
In 1919, leaving a final surplus for 1920
of $799,809,

BIG DROP BY UNION PACIFIC.
I . S, Mnll Pnjnient In lftSO (boms

I iifuv»i-iiliINliuH'inK.
Net earnings of the L'nion Pacific

Railroad in January declined to $141,002,
compared with $6,504,2j9 l'or the corres¬
ponding month last year. One reason
for the unfavorable comparative showing
is that in January of 1920 the roadreceived $3,025,832 for hauling mail forthe Government in 1918 and 1919.
Among the balance sheet items are:

JMi. ill. Jan. 20.FrolRht revenues |l*,247.!V.r. $1Paancnger revenues 2,74t;,!is0
Hy. opera tins revenue.$13, £07,;i?r> $18,71>4,C79Operating expenses:
Main, of way & struc. 2,071,0.'ni I,Oil.010.Main, of «iul[< 8,527,907 2,!17l»,S3ii
Total ex $K,0P3,006 $11,448,18(1U. K. oper. Income 144,002 ii,.',04,2j'.i

CITY BANK DIVIIJKM).
Tho directors of tho National CityHank declared yesterday Its regrular!dividend of 4 per cent, and an extradividend of 1 per cent, to i>e paid to it:stockholders of record on March 24 andpayable on and after April 1. The

directors of the National City Compan;In their meeting yesterday declared its
regular Quarterly dividend of 2 per cent
pHyable on or aft«.r April 1 to stock
liolders of record on March 21.

DEFICIT BY REIS COMPANY.
The Robert Rels Company In 192<\

ifter charging off all expenBen, Includ¬
ing Inventory adjustments uggrreKatinK
f7S2.8T3. had a net deficit '<t $29,571,
*nd after paying regular preferred divi¬
dends a profit and-los» deficit of $70,649.
Net profits after adjustment of Inter¬

est were $7,">3,302. compared with $769,-
765 in 1919. Preferred dividends to¬
talled $210,000 and redUod th>* pnvlous
Kurplus of $16(1,922 to a profit and loss
leflclt of $70,649.

BID AND ASKED QUOTATIONS

1 k.

.n;'i

«.v J

Mi--, (¦:

X. Y. STOCK EXdUX(iR »>COT\TB.
To the following j>: i. »-.m accrued inter* 4a

to bo added in every ea«e.

FOREIGN BONUS.
City of B'rne <!> ,City of ChrPtiania !».'.
111> "f Slurlcli ;i i:

Ai-K'ntin« Intern. 5a. 1040 li'.i
Belgian! 8a \r 4KU.kIi in of Belgium Hs >'i

Kingdom f tSclKlt 7 i. !«!
Canada, l>om. of, .'i 1D21
Canada. Pom. of. not u>21..
Canada, 1 mm. ,.r. 1 !'2o... 00
Canada, Pom. of, :. :¦ i-j
Canada, Dora, of, It..I i»s .
1 'atiPli 8a|iii
>anl >h n* ;» .

I nniarli 8a
Chhi'-Ke Oov llu Kur- I'.v r. 197,1
Norway 8a
Provlne* of AllK.ita 1',*
Cuba Extern .In, 1P1I ,
Cuba Extern r.s, rrl»a A. 19-1,'... T
Cuba Extern 414. i:'"> i;7
Dominican tlep lft"s 7!'
City of I .yon* 15 > r i;« IK i 75
City of Marseilles 15 vr On, 10:t4 i
City of Bordeaux 15 yr rts. 1831.
City of <'¦>p«niiaK«,ti 25 yr ''Ha, 1IC4 ;
Fn nrh Government Ha, Isaue. I'T' i
1 <--ri .Ji, I'nrla «M»> fin, 1N21 in
<:... f.f Switzerland 8«, 1H40 I>.
Japan"".- Gov 111 at. loan. i:c v

Ji-paneae Cov 4»-a Id neriea, l!>.'5 K
JapniMM Gn\ P. ster loan II.. <

Japaneae, Toklo Ciiv, tin, 1052 .<¦

Cm K Gt Br \ Ir 5 yr 5',.. 1081. (">
Cn K Gt fir & Ir » yr 1! '".' ».<
Un K Ot 'Ir Ik I 10 yr *, iwi
!"n K Of Br ft ! 2« yr r.-5 1., <.

Mnxlco Kxturn at.-r "a of .(.!». r 4"
Mexico jfctern gold 4a of Ot. t
Kingdom of Italy 5 yr 0'i% gold.. M!'.
VNITBD STATES GOVERNMENT HONP.4
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* era no trnneactlnnw yrot.-i day; M

Pld. Ask. Bid. Aik
A.lama Ex. 2« 3!\ Au« Nlrh.. y., I'

18 r>f
Anio Hales.

87

Advance R. lflft
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The
$10,000,000

Cuban-American Sugar Company
First Mortgage Collateral 8% Sinking Fund Gold Bonds

The Business
Back of these Bonds

The Cuban-American Sugar
Company is one of the best
managed and lowest cost sugar
producing companies in the
world.

It owns extensive cane lands in
Eastern Cuba.admittedly one

of the most favored sugar areas

under cultivation.

The richness of the soil in this
scction enables the growing of
cane at a cost substantially
lower than the average; prac¬
tically no fertilizer is necessary.

The Company's expansion has
been steady and gradual.
These Bonds constitute its
only funded debt.

The net income of The Cuban-
American Sugar Company
available for interest and Fed¬
eral taxes in the year ended
September 30, 1920, amounted
to $19,116,155, or over 23 times
the maximum annual interest
requirements on these Bonds.

During the last five years, the
Company's net income has av¬

eraged $11,702,949, or over 14
times, and in none of those
years has it been less than
$8,600,000, or over 10.75 times,
such interest requirements.

THE ISSUE
Interest payable March 15 and September 15. To mature March IS. 1B31
Both principal and interest payable in United States gold coin. Coupon
Bonds in denominations of $1,000 and $500, registerable as to principal only.
Redeemable only as a whole at 1075-4 on any interest date oa

thirty days' published notice.

As a sinking fund the Company will set aside quar¬
terly the sum of $250,000 beginning with the quarter
ending June 15, 1921, which shaii be used to pur¬
chase bonds in the market up to 105 and interest if
obtainable; any unexpended balance to be credited
upon the next quarterly sinking fund installment. All
Bonds so purchased will be cancelled by the Trustee.

THE NATIONAL CITY BANK OF NEW YORK, TRUSTEE

These Bonds will be secured by the pledge of $16,000,000 First
Mortgage Bonds of subsidiary companies secured upon tangible
fixed assets conservatively valued at over $35,000,000.
Upon completion of this financing, net current assets will amount
to over $23,000,000, and net tangible assets to over $52,000,000;
against which the Company will have these $10,000,000 First
Mortgage Collateral Bonds outstanding as its only funded debt.

The entire proceeds of this issue will be used in the reduction of
present outstanding bank loans and other notes and accounts

payable, and to increase working capital.
The equity behind these Bonds, as evidenced by the present market
prices of Cuban-American Preferred and Common stocks, is valued
at over $37,000,000.

We offer these Bonds, if, as and when issued and
received by us and subject to the approval of counsel, at

100 and interest

Delivery in temporary form is expected on or about March 21, 1921,

The National City Company
National City Bank Building, New York

Uptown Office: Fifth Avenue & Forty-third Street

Legal Investment for Savings Hanks ai.d Trust Funds in the

States of Now York. Now Jersey. Connecticut and Rhode Island.

Totally Exempt from all Federal Income Taxes (Normal and Surtax)

New Issue $885,000
City of Atlantic City, New Jersey

Coupon 6% Bonds
Prim ipal anil semi-annual interest payable a! Hnnover National Bank, New V>rk, V 'N

FINANCIAL STATEMENT
Total Assessed Valuation ..$123,734,901
Bonded Debt, including this Issue $11,394,000
Less Water Bonds.$3,099,000 Sinking Fund $3,212,751 6.311,751
Net Bonded Debt 5,082,249

Population ( cnsns 1920 50,682
Population Average Annual 100,000

AMOl NTS. MATt RITIES ANI) PRICES

$75,000 April I, 191'i 100.80 & Int..yielding .>.70'
55,000 April 1, lftl'6 101.30 & Int..yielding 5.70',

755,000 April 1, 1927 101.50 & Int..yielding 5.70

>pecift! Uacriptice Circular on Request

SHERWOOD & MERRIFIELD
INVESTMENT SECURITIES

135 BROADWAY NEW YORK
Telephones. Rector 9797-9708-97'W

The information co >alr."d i ovr wan dtnved from rourc»a wa regard ax rollab!. Wa d.- not iruarai »,>#, u« I.Mo It to b# rorre<*t.

Stone & Webster

147 Milk St.
BOSTON

INCORPORATED
F«tebNab«d IMC

120 Broadway
NEW YORK

30 So. Dwrhom St.
CHICAGO

With thirty jtrtrl nrperlenc* in the mananametit and construction
of Public UM'ity and Industrial Proportion, om organisation la
pr«par»,t to tnaka

INVESTIGATIONS AND REPORTS

VALUATION AND OPFJRATING EFFICIENCY

1,500 rT~|3,500
25,000

HIGH-CLASS
OFFICE BUILDING

AT

$3#00 A
FINANCIAL DISTRICT

Pease & Elliman
55 Liberty St. rK.
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The ranjra of prices In yesterday's
rr<o futuW# market follows:

Mon
Open. Ia)W. «-l«*#. clay.
a id ft;, r.,74 5.75-7« r. n

. <1 84 f. »:> c, is H.u-n n.;
<1 fln »; (10 r, i,n c, .12 33

. ti T7 i',70 11 .vi <i r.n r.i

. r, St.* fl >¦ !t| fl <12 «3

. 7 t ; 11 fl.no 0 *7-00 7.83
CARU fl.

Ho, S75 10 > rel« to* -r 'or futures:
'lar rate u»eiian«e'l a' n-hsnirr
I. to- or «¦ P,-i !.»>. H -li*« tl.nflO !..<.
1! atofk <an "to ban Haft ' iiiiim .12''

rota I,." t lite?If t« 22 "> bags nd
jol< 3.144,000 In*. U«o«|) 1 a- port'
,r* 10 bag*. against I1 000 in >ar -m

Hf*l two ago. g.o Paulo bad tS.OQO.
nli«' 11,Ann ls«» } *r fid 17,000 two year*
,, »fd tundlshy W.non. against 17.000 and
goo h««» r»»p*otlv»iy. Hala in four dis¬

tricts of Sao t'nulo and xhowry In on*.
<!|nar»d front Santo*. 41,000 baa* f"r N tt
York and 8.400 for 1 'Anaila.

BKAZIM \N BTATlHTlCS.
t<ant 1." ft

Yoatrrday. n'fk, month.
N V. d< tlvrriM. 13.311 14.Ho" 12,171
N i), d<'M«i''i«a. ».aw f>.0M
T fal doll '¦ !.¦» 17 *»«I7I
N. 'v vori 1,orII,.I.1-S.7H.I I.vm.i-M
N ». Orlrana -'k I'.'T.l.' -'.C."'"-
Utnck H' all rt«.t,W at' 1,4s1.fi l,:;'«.!t71
A'ioat 'inn iHxi.nmi
\ lalbla cupply.. .2.2«" 7I I !,us.;,i;l l.s">J." ")
1 net year'a via .l,328.1'»l 1,8SO,Sln 1,nil,684

IIJLIN0IS CENTRAL BILL TO U. S.

WacH!N'< row, March s. .CVrtill ation
wna forwarded by tha Jr.t. rntate Com-
nierci* Cotnmi.«»ion to tli« Tfeaawry Dc-
partm#nt to-day thnt tho <»ov»'rni<t. -it
ijwca tho Illlnnla Contral Uallroad Com-

I wtn^mfca.

7ut~~-n« VI J* Ft H PORTI \Nt . CEMKNT.-
or .po»al* w til b. r»rft»»1 Or.

fi Ih, Onroal rnrrha-l-.s <<ffloor, Tn-
I*Bi,ar'>!« i.l, Waahlnr'on, t1
o'olork v .' Maroh. a».I«1. at *tl H Hm.

h. oponad !tt i>'iblir for fuml«bln|
tha abov. -r*antb>nad wmtnt Planit* and W
r-nimloit rolatllif to thl« '.Vcu,*r ,1'!,
may bo ob'alnad from tl la off » or b» Of-
< of tin Aaalatant Itirchailfc A«.«a-.
-'.a-o »tf t. No v York Oy: omm..i
Stro.-t. n% ... Tirana, I/» and Fort
Sail V ranol«oo, Oallf alar, front tho Unlto.

Enauiear OflOoa.* in -'t" prln 'i|.«
If. <ht n* the t'nlfod #t *»»a..A.
rt.iNT. <',<-i«ral t-urcha«'n* *'f'.1 r-

jinny »?,S70,000 un'trr tha guaran.t
t.fuvidrd bj th" ' m'portntlon t

iv, r it! I'ormd lOMtl wi>» n'toa*

Pedaral control
Th" coinn»;a*lnn Mated that vn

utinblo ni tt- 1 tlnw lo u»earlntn t <

exact am ount dtio tha Illinois Oantm
hut thnt It would total at least thl
-run nnrnod.


